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DoT seeks nod for 23K BSNIL base stations

inseveral tranches since 2019, includ-
ing ¥1.64 trillion in 2022 and an allot-
ment of 4G and 5G spectrum worth
389,000 crore in 2023.

The telecom firm lags behind
industry peers such as Reliance Jio,
Bharti Airtel, and Vodafone Idea on
the number of subscribers, profitabil-
ity, and revenue. Boosting BSNL’s
network capacity will also help it
achieve growth targets set by the gov-
ernment. The targets are monitored
each month. The telco hasto increase
its mobile-service business by 50 per
cent over next financial year, raising
the enterprise business 25-30 per cent
and fixed-line business 15-20 per cent.

Scindia has asked BSNLtoboost its
average revenue per user (Arpu), a
metric on quarterly performance.

Number will rise to 123,000; move to help
telco compete with private players

GULVEEN AULAKH
New Delhi, 24 December

The Department of Telecommunica-
tions has sought approval from the gov-
ernment to expand the base-station
capacity of Bharat Sanchar Nigam Ltd
(BSNL) by nearly a fourth, according to
sources aware of the development.
The addition of 23,000 sites, to be
done next financial year, will take the
number of base stations to 123,000.
Additional funding for this will be

required, a source added.

“The effective way for BSNLto com-

pete with private telcos is to expand its
coverage. We now have about 100,000
sites while private carriers have over
350,000,” the person said.

Asecond sourcesaid: “While BSNL
has turned round and is generating
revenue, including revenue from land
monetisation, to move quicker a Cabi-
net nod will be needed.”

As of October 31, BSNL had 97,068
4G base station sites of the planned
100,000 for offering 4G and 5G service.
And of the installed ones, 93,511 sites
were live, Minister of State for Com-
munications and Rural Development

Package boost

Govt intervention for BSNL revival over the years

69,000 X1.64

crore
First revival
packagein
2019

trillion crore crore
Second  Third Additional
package = package capexin
in 2022 in2023 2025

389,000 6,982 @A

Pemmasani Chandra Sekhar, told the
Lok Sabha earlier this month.
Additional funding is likely to be
part of the 47,000 crore capital expen-
diture the government has outlined
for next financial year. Thisisaimed at
raising coverage from 4G to 5G.
“BSNL has done its highest ever
capex of 325,000 crore last year,” the

Department of Telecom had said,
citing Minister of Communications
Jyotiraditya Scindia.

In August, the minister of state had
said the government had approved
36,982 crore as additional capex for
BSNL in 2025. The approval was in
addition to the capex support of ¥3.22
trillion the government has provided

Merry Xmas, Mera Maska,

daCunha/AB/1074

Sattva group signals
PO readiness, to enter
new domestic markets

ANEEKA CHATTERJEE
Bengaluru, 24 December

Bengaluru-based real estate
developer Sattvagroupisshar-
pening its expansion strategy
across key Indian markets
while keeping the door open
for a potential public listing at
a group level, as it scales up
across residential, commer-
cial, hospitality and alter-
native asset platforms.

“We are structurally
ready. Ifthe business requires
it, we can go public within six
months,” Bijay Agarwal,
managing director, Sattva
Group, told Business Stan-
dard, adding that the com-
pany isalready AA-rated and
professionally managed.

“According to the time
and requirements of the busi-
ness plan, we are open.”

The group, which hasade-
velopment portfolio of around
70-75 million square feet ac-
ross completed, under-cons-
truction and planned projects,
is stepping up activity beyond
its core southern markets.

While Bengaluru con-
tinues to anchor growth,
Sattva is preparing to expand
further in Maharashtra with
Mumbai after Pune.

“We are already present in
Pune and are starting a com-
mercial project of around 1
million square feet there. Ma-
harashtrawill be the next major
geography for us,” Agarwal

Bijay Agarwal, MD, Sattva
group, said there was
demand across segments
from GenZ buyers for
premium and luxury
housing

said, adding that discussions
are underway for additional
projects, thoughitistooearly to
share details on Mumbai.
Sattva’s commercial real
estate platform received a bo-
ost in 2025 with the listing of
Knowledge Realty Trust
(KRT), India’s largest real est-
ate investment trust, in which
the group is a key stakeholder.
Agarwal described the list-
ing as ‘landmark’ for the com-
pany, noting that KRT has
delivered a25-30 per cent gain
within four months of listing.
On the residential side,
the group launched three
projects during the year and
plans to roll out two more in
the coming quarter, pri-
marily in Bengaluru.
According to Agarwal,
demand remains robust, par-

ticularly in the ¥80 lakh to
%1.25 crore segment, which
accounts for nearly 70 per cent
of buyer interest in the city.

“There is demand across
segments from Gen Z buyers
to premium and luxury hous-
ing,” he said, adding that sup-
ply and demand in the luxury
segment remain well bal-
anced. Looking ahead, Sattva
plans to launch four to five
residential and mixed-use pro-
jects nextyear, largely concen-
trated in North Bengaluru, a
corridor that hasemerged asa
key growth engine due to
infrastructure development.

Sattva also launched a glo-
bal capability centre (GCC) pl-
atform aimed at simplifying
India entry for multinational
firms. “We are very positive
about this business. FY27
should be a strong year for
the GCC platform,” he said.

Inalternative assets, Sattva
has partnered with Bain Capi-
taltosetupthe PropCo, real es-
tate platform managed by
Colive, with assets already ac-
quired in Bengaluru and Hy-
derabad. The group plans to
add three to four more assets
over the next three quarters,
with construction commenc-
ing on select projects next
quarter. On the hospitality
front, Sattva is developing a
Taj-branded luxury hotel and
villas in Bengaluru, slated to
become operational by the last
quarter of next year.

Brookfield Properties signs built-to-suit office
agreement with JPMorgan Chase in Mumbai

PRACHI PISAL
Mumbai, 24 December

Brookfield Properties has entered into a
built-to-suit lease agreement with JPMor-
gan Chase to house the American invest-
ment banking firm’s global capability
centre (GCC) in Mumbai’s Powai. The

GCC will be Asia’s largest, with JP
Morgan Chase being its sole occu-

pier on alease term of 20 years.

The development will be done
on a 6-acre land, recently acquired
by a Brookfield Asset Management
private real estate fund. As the majority
owner, Brookfield Asset Management will
invest $1 billion to develop the GCC. The
campus will be developed through an
agreement between the Mumbai Metro-
politan Region Development Authority and

a venture led by Brookfield along with its

partner, BS Sharma.

Currently, JP Morgan Chase is operating
through a 1.16-million-square-foot (msf)
facility located in Mumbai’s Goregaon.

Brookfield noted that the scale of this

transaction also highlights India’s

position as a leading GCC hub.
Ankur Gupta, deputy global
CIO and head of Asia Pacific
and Middle East, real estate,
Brookfield Asset Manage-
ment, said, “We are pleased to
expand our global relationship
with JP Morgan Chase through
this transaction. This landmark agree-
ment reinforces India’s position asaleading
global capability centre destination. It
reflects the confidence that long-term
partners place in Brookfield Properties’ abil-

-

ity to deliver Grade A, sustainable office

assets atscale.”

In 2024, Brookfield had commissioned a
similar build-to-suit tower in Pune, Maha-
rashtra, forthe GCC of alarge financial servi-
ces corporation. In Mumbai, Brookfield now
owns over $4 billion of real estate projects.
Brookfield is one of the largest office owners
and operators in India with approximately 55
msfacross seven cities in India.

Over the last few years, GCCs have been
driving office demand across the top Indian
markets. According to Savills India, GCCs
leased 112 msfof office space between 2020-
2024, with Mumbai (8 per cent) and Pune
(14 per cent) together accounting for 22 per
cent of the total leasing. During the same
period, Mumbai witnessed the highest
officeleasing by BFSIGCCs, despite Benga-
luru having the deepest BFSI talent pool.

PwC recommends clarity on GST input
tax credit for data centre construction

AASHISH ARYAN
New Delhi, 24 December

The government should provide
clarity on whether the infrastruc-
ture of hyperscale data centres
qualifies as “plant and mac-
hinery” or civil structures, to
help them be eligible for input
tax credit (I'TC) on construction-
related activities, tax advisory
firm PwC has recommended.

Data centres have unique
operational requirements, oper-
ate with integrated infrastruc-
ture, and are purpose-built so
they cannot be repurposed for
any other use, PwC said.

“In the specific case of co-

location data centre service pro-
viders, an additional argument
can be advanced that construc-
tion is not ‘on own account’
where output is the taxable leas-
ing/renting of space, racks, and
related infrastructure. Together
with the plant-and-machinery
carve-out, this supports the
position that ITC should be
available for such outward leas-
ing supplies,” PwC said.

To boost data centre growth
inIndia, the government should
alsoconsider introducingamore
favourable depreciation regime,
as these facilities are built to
optimise the performance and
security of digital infrastructure.

DATA CENTRES HAVE
UNIQUE OPERATIONAL
REQUIREMENTS,
OPERATE WITH
INTEGRATED INFRA, AND
ARE PURPOSE-BUILT SO
THEY CANNOT BE
REPURPOSED FOR ANY
OTHER USE, SAID PWC

Given the cross-border nat-
ure of cloud services, the gov-
ernment should also provide
clarity around the characterisa-
tion of data centres transactions,
on whether they fall under the
category of royalty to the parent
company or will be categorised

as a fee for technical services,
PwC recommended.

“Inafewinstances, concerns
have been raised that foreign
entities may have a PE in India,
and therefore, there should be
profit attribution. This may
expose the non-resident entity
to uncertainty around profits
taxable in India,” the tax advis-
ory firm said.

PwC has also recommended
that the government amend the
significant economic presence
framework, as the current thres-
hold of X2 crore in revenue or
300,000 users for taxing non-
resident enterprises may be too
low for data centre companies.

Diagnostics mkt
saw prevention,
precision testing
pivotin 2025

ANJALI SINGH
Mumbai, 24 December

India’sdiagnosticssectorisseeing
amarked shift towards preventive
and precision-led testing, with
consumers increasingly opting for
proactive health checks over
symptom-driven  diagnostics,
according to vyear-end data
released by Agilus Diagnostics.

Preventive health testing grew
30 per cent year-on-year in 2025,
indicating rising awareness around
early monitoring of metabolic hea-
Ith, cardiovascular risk and nutriti-
onalstatus. Thetrend ismost visible
among urban populations, particu-
larly younger adultsin citiessuchas
Mumbai, Delhi NCR, Bengaluru,
Kolkata, Lucknow and Chandigarh.

Lifestyle and gut health diag-
nostics recorded even faster
growth, with testing volumes rising
47 per cent year-to-date, compared
with 31 per cent growth last year.
Testsrelated to microbiome analy-
sis, gastrointestinal health, pancre-
atic function and food intolerance
are seeing higher adoption, driven
by changing dietary habits, seden-
tary lifestyles and increased clini-
cal recommendations.

Industry experts note that these
tests are increasingly being used to
detect chronic and underlying hea-
Ith conditionsat an earlier stage, ma-
king routine screening more
common. Precision oncology diag-
nostics also showed steady growth
duringthe year. Oncogenomicstest-
ingvolumesrose 16 per centyear-to-
date, supported by improvementsin
turnaround times. Genomic results
for blood cancers are now available
within three days, while compre-
hensive profiling for solid tumoursis
being delivered within five days.

Container Freight Station, Plot 1, Sector 7,
Dronagiri Node, Navi Mumbai 400707
CIN : L15492WB1924G0I1004835
Regd. Office - 21, NS Road, Kolkata - 700001
Website : www.balmerlawrie.com

(@ Balmer Lawries Co.Ltd

(A Government of India Enterprise)
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Notice Inviting E-Auction

on”AS IS WHERE IS” and “NO COMPLAINT”
basis from Container Freight Station, Balmer
Lawrie & co. Ltd., Navi Mumbai.

Intrested bidders may visit the websites
https://gem.gov.in and
www.balmerlawrie.com

from time to time to view any amendment

For further details please contact —

E: paliya.r@balmerlawrie.com / M: 7388984162
\

Disposal of obsolete items/ Equipments/ IT assets

Auction No: BL/CFS/MUM/FORWARD AUCTION/01
Date - 12/01/2026 (4:30PM) to 13/01/2026 (4:30PM)

Mr Rishabh Paliya , Deputy Manager (Commercial)

Act 2023 in Bank”.

Date : 24.12.2025

Head Office, Lokmangal, 1501,

Shivajinagar, Pune-411005

Bank of Maharashtra invites sealed tender offers (Technical bid
and Commercial bid) from eligible and reputed bidders/service
providers for “RFP-55/2025-26 for appointment of Technical
Consultant for Implementation of Digital Personal Data Protection

The detailed tender document is available on tender section of
Bank’s website: https://www.bankofmaharashtra.in and GeM
Portal https://gem.gov.in w.e.f.24.12.2025.

GeM Bid Number: GEM/2025/B/7041952

Due date for Bid submission: 12.01.2026, 17:00 hrs.
All further updates related to tenders will also be available on Bank’s
website. Bank reserves the right to cancel or reschedule the RFP
process without assigning any reason.

Model” in the Bank.

www.tsch.bank.in.

Place: Agartala
Date: 24.12.2025

E"Eﬂ Tripura State Cooperative Bank Ltd.
2 Head Office : Agartala

Tender Notice

RFP No: TSCB/IT/RECON/2025/01,
The Bank invites sealed proposals from eligible and qualified vendors
for “Procurement of 4-Way Reconciliation Application on ASP

Details of RFP documents are available on Bank’s website:

Sd/-
General Manager

DT. 24.12.2025

APPOINTMENTS — | Rt

J STRESSED ASSET MANAGEMENT DIVISION (SAMD), HEAD OFFICE
L- C A F R A L PLOT NO.4, SECTOR-10, DWARKA, NEW DELHI-110075
Y e PUBLIC NOTICE
e Punjab National Bank intends to transfer/ assign NPA Accounts under section 5 of SARFAESI
Act, 2002 on 100% cash basis on “as is where is', "as is what is' and ‘whatever there is' and
without recourse basis. Expression of interest is invited from ARCs/Permitted Transferees for the
accounts as under: .
(Rs in crore)
CAFRAL, a leading centre of financial research
and learning promoted by RBI is inviting
applications for the above posts. 1. |Bangalore |NSL Textiles Limited 10.94 0.25 49.19| 60.38
General Manager, IT & cpo | | FOr details and to apply, visit our website: | || 2. |Chandigarh | Imperial Fabrics Pvt. Ltd. 1018 0.00 0.00] 10.18
https://www.cafral.org.in/Join-Us.aspx 3. | Chennai Aban Offshore Ltd. 360.65 0.00 30.00 | 390.65
4. | Chennai Vibha Agrotech Ltd. 179.75 0.00 0.00| 179.75
5. | Chennai Tamilian Educational Academy 10.33 0.00 0.00 10.33
6. | Chennai Kinfotech Private Limited 28.86 0.00 0.00 28.86
7. | Chennai RBR Garments Private Limited 42.08 0.03 0.00 4211
o 8. [Chennai Vijay Nirman Company Pvt. Ltd.| 123.91 25.87 0.00| 149.78
So n o I 9. | Chennai Acropetal Technologies Limited 8.98 0.00 0.00 8.98
SANOFI INDIA LIMITED 10. | Chennai Binary Spectrum Softech Pvt. 6.94 0.00 0.00 6.94
Sanofi House, CTS No.117-B, L&T Business Park, Saki Vihar Road, Powai, Mumbai - 400 072. Ltd.
Tel. No.: +922) 2503 2000 - Corporate Identity Number: L24239MH1956PLC009794 1. | Delhi Millennium City Expressways | 210.74|  0.00 267.86| 478.60
ebsite: www.sanofiindialtd.com ¢ Email: igrc.sil@sanofi.com Pyt Lid
SPECIAL WINDOW FOR RE L OEQESTS OF PHYSICAL SHARES 12. 1Dl Tosty Dally Specialies Limited} 5254 0.00 1220 o474
The Securities and Exchange Board of India ("SEBI") through its circular no. SEBIHO/MIRSD/MIRSD-PoD/P/CIR/2025/97 13. | Delhi e imgen Pvels Limizel | Eas] 0Ly D]l e
dated July 02, 2025, has introduced a special window only for re-lodgement of transfer requests of physical shares, 14. | Delhi Moser Baer Solar Ltd. 236.15 0.00 0.00| 236.15
for a period of six months from July 07, 2025 till January 06, 2026 (“Re-lodgement Window”). Formerly P V Technologies
This special window is only available for re-lodgement of Transfer deeds, lodged prior to April 01, 2019 and which were India Ltd.
rejected, returned, or not attended to due to deficiency in the documents, process, or otherwise. All eligible transfer requests 15. | Delhi Gupta Marriage Halls Pvt. Ltd. 13.47 0.00 0.00 13.47
duly rectified and re-lodged within the specified period will be processed only through transfer-cum-demat mode, and —
shares shall be issued solely in demat form. 16. | Kolkata Corporate Power Limited 195.07 0.00 0.00| 195.07
Eligible shareholders are requested to submit their transfer requests duly complete in all respects to the Company’s Registrar 17. | Kolkata Qupta Power Infrastructure 271.91| 4210 0.00 | 314.01
and Transfer Agent (“RTA”) i.e. MUFG Intime India Private Limited or to the Company as per details provided in this Notice. Limited
Contact Details: 18. | Kolkata Concast Path Bameetha 65.30 0.00 0.00 65.30
PARTICULARS C0-ORDINATORS Satna Road Projects Pvt. Ltd.
MUFG Intime India Shareholder to raise service request through; 19. | Kolkata BLA Power Pvt. Ltd. 31.37 0.00 46.93| 78.30
Private Limited https://web.in.mpms.mufg.com/helpdesk/Service_Request.html 20. | Mumbai Distribution Logistics 165.03 1.50 0.00| 166.53
Email ID: mt.helpdesk@in.mpms.mufg.com e Tel No.: +91 8108116767 Infrastructure Private Limited
Cidkg:gl??\:lvlgsli)FGMlﬂln;:iI?Tgozré\laate Limited, C 101, Embassy 247, L.B.S. Marg, Interested ARCs/Permitted Transferees can send their expression of interest at
! : hosastraarc@pnb.bank.in. PNB reserves the right to cancel/modify/withdraw the process and
Sanofi India Limited Link to ISR Forms: Shareholder’s Corner - Sanofi India amend at any stage at Bank's discretion without citing any reason thereto. In case of any
Email ID: igrc.sil@sanofi.com e Tel No.: 022-28032000 clarification, you may contact the undersigned:
Mo Mt 007, Cuomess Pk, Saqinar Road, Povl ~ Name | Designaion |  Contactdetails
Mumbai, Maharashtra, 400072.
Eor SANDE] INDIA LIMITED Mrityunjay Kumar Dy. General Manager 7506647014
or Sd/- Dheeraj Jha Asst General Manager 9909994101
Haresh Vala The last date for submission of expression of interest shall be 03.01.2026 (Saturday) by
Place: Mumbai Company Secretary and Compliance Officer 05.00 PM.
Date: 24" December 2025 Membership No.: A18246 For more details please visit 'Public Notices' section on Bank's corporate website
https://www.pnb.bank.in/Public-Notices.aspx
Place: New Delhi Sd/-
Date: 24.12.2025 Asstt. General Manager
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