






























Sanofi Consumer Healthcare India Limited 
Notes to the Financial Statements for the period ended May 10, 2023 (date of incorporation) to 
December 31, 2023 

1. Corporate Information 
Sanofi Consumer Healthcare India Limited ('the Company') is a limited company incorporated and domiciled in India on May 
10, 2023, and has its registered office at Sanofi House, CTS No. 117-B, L&T Business Park, Saki Vihar Road, Powai, Mumbai -
400072, India. It is a wholly owned subsidiary of Sanofi India Limited. The company is proposed to be engaged in the business 
of trading of drugs and pharmaceuticals. The Company is yet to commence its operation. (Refer Note 18 to the financial 
statements of the Company) 

These financial statements were authorized for issue by the Board of Directors on February 19, 2024. 

2, Summary of Significant Accounting Policies 

2.1 Basis of prepariltion 

The financial statements are prepared on the accrual basis of accounting and in accordance with the Indian Accounting 
Standards (hereinafter referred to as the Ind AS) as prescribed under Section 133 of the Companies Act, 2013 (the Act) 
(as amended) and other relevant provisions of the Act. 

The financial statements are presented in , million and all values are rounded to the nearest million (ii!' 000,000), except 
when otherwise indicated. 

2.2 New and amended standilrds adopted by the Company 

The Ministry of Corporate Affairs had vide notification dated 23 March 2022 notified Companies (Indian Accounting 
Standards) Amendment Rules, 2022 which amended certain accounting standards, and are effective January 1, 2023. 

The amendments listed above did not have a material impact on the company. 

2.3 Summary of significant accounting policies 

i, Current and non-current classification 

The assets and liabilities reported in the balance sheet are dassified on a "current / non-current basis". 

An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cyde; 
Held primarily for the purpose of trading; 

• Expected to be realised within twelve months after the reporting date, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when: 

• It is expected to be settled in normal operating cycle; 
• It is held primarily for the purpose of trading; 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. 

All other liabilities are classified as non-current. 

Based on the nature of products and the time between the acquisition of assets for processing and their realisation in 
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current/non­
current classification of assets and liabilities. 



Sanofi Consumer Healthcare I ndia Limited 
Notes to t he Financial Statements for the period ended May 10, 2023 (date of incorporatio ) to 
December 31, 2023 

ii. Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ord rly transaction 
between market participants at the measurement date. The fair value measurement is based on the pr sumption that 
the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. The fair value o an asset or a 

liability is measured using the assumptions that market participants would use when pricing the asset or lia ility, assuming 
the market participants act in their economic best interest. 

The fair value measurement of a non-financial asset takes into account, market participant's ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the 
asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
Where required/appropriate, external valuers are involved. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within 
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value 
measurement as a whole: 

• Level 1 - Quoted (unadjusted) prices in active market for identical assets or liabilities. 

• Level 2 {if level 1 feed is not available/appropriate) - Valuation techniques for which the lowest level Input that 
is significant to the fair value measurement is directly or indirectly observable. 

Level 3 (if level 1 and 2 feed is not available/appropriate) - Valuation techniques for which the lowest level 
input that is significant to the fair value measurement is unobservable. 

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair 
value, the carrying amount approximates fair value due to the short maturity of these instruments. 

The Company recognizes transfers between levels of fair value hierarchy at the end of reporting period during which the 
change has occurred. 
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Notes to t he Financial Statements for the period ended May 10, 2023 (date of incorporation) to 
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iii, Impairment of non-financial assets 

At the end of each reporting period, the Company reviews the canying amounts of non-financial assets except inventories 
to ascertain whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the rewverable amount of the asset is estimated In order to determine the extent of impairment loss (if any). 
When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable 
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can 
be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to 

the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified. 

Intangible assets excluding goodwill with indefinite useful lives are tested for impairment at least annually, and whenever 
there is an indication that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the 
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current 
market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash 
flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than itS carrying amount, the 
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is 
recognized in the Statement of Profit and Loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset ( or cash-generating unit) is increased 
to the revised estimate of its recoverable amount, but only to the extent that the increased carrying amount of the asset 
does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the 
asset (or cash-generating unit) in prior years. A reversal of an Impairment loss is recognised immediately in the Statement 
of Profit and Loss. 

iv. Cash and cash equivalents 

For the purpose of presentation in the Statement of Cash Flows, Cash and cash Equivalents inducles balance with banks 
and demand deposits with banks with original maturities of three months or less and other short term highly liquid 
investments that are readily convertible into cash and which are subject to an insignificant risk of changes in value. 

v. Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset for one entity and a financial liability or equity 
instrument for another entity. 

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the 
instrument. 

Financial assets: 

Classification 

The Company dassifies its financial assets in the following measurement categories: 

• those to be measured subsequently at fair value {either through other comprehensive income, or through the 
Statement of Profit and Loss), and 

• those measured at amortized cost. 

The classification depends on the entity's business model for managing the financial assets and the contractual terms of 
the cash flows. 

Initial recognition and measurement 

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument 
Financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through 



Sanofi Consumer Healthcare India Limited 
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Profit and Loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of 
financial assets carried at fair value through Profit and Loss are expensed in the Statement of Profit and Loss. 

Subsequent measurement 

After initial recognition, financial assets are measured at: 

• fair value (either through other comprehensive income or through Profit and Loss), or 

• amortized cost. 

Derecognition of financial assets 

A financial asset is derecogrnzed only when: 

• the Company has transferred the rights to receive cash flows from the financial asset or 

• retains the contractual rights to receive the cash flows from the financial asset but assumes a contractual 
obligation to pay the cash flows to one or more recipients. 

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and 
rewards of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not 
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. 

Where the entity has neither t ransferred a financial asset nor retains substantially all risks and rewards of ownership of 
the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. 
Where the Company retains control of the financial asset, the asset is continued to be recognized to the extent of 
continuing involvement in the financial asset. 

Eiaancial liabilities; 

Initial recognition and measurement 

Financial liabilities are initially measured at Its fair value plus or minus, in the case of a financial liability ot at fVTPL, 
transaction costs that are directly attributable to the issue/origination of the financial liability. 

Subsequent measurement 

Financial liabilities are dassffied as measured at amortized cost or MPL A financial liability is dassified as FVTPL if it is 
dassified as held- for- trading, or it is a derivative or it is designated as such on Initial recognition. Financial liabilities at 
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in the 
Statement of Profit and Loss. Other financial liabilities are subsequently measured at amortized cost using the effective 
interest method. Interest expense and foreign exchange gains and losses are recognized in Statement of Profit and Loss. 
Any gain or loss on derecognition is also recognized in the Statement of Profit and Loss. 

Derecognition 

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires. 

vi. PTovisions and contingent liabilities 

Provisions 
t-

Provisions are recognized when there is a present legal or constructive obligation as a result of a past events, it is probable 
that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable 
estimate of the amount of the obligation. 

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash 
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 
liability. Where discounting is used, the increase in the provision due to the passage of time is recognized as a finance 
cost. 
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Notes to the Financial Statements for the period ended May 10, 2023 ( date of incorporation) to 
December 31, 2023 

Contingencies 

Contingent liabilities are disdosed in the Notes to the financial statements. Contingent liabilities are disclosed for 

• when there is a possible obligation arising from past events, the existence of which will be confirmed only by 
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company, or 

• a present obligation that arises from past events where it is either not probable that an outflow of resources 
will be required to settle the obligation, or a reliable estimate of the amount cannot be made. 

vii. Earnings per Share 

Basic earnings per share is calq1lated by dividing the net profit after tax for the period attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the period. The weighted average 
number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as 
bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares 
outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of 
all dilutive potential equity shares. 

viii. Cash flow statement 

Cash flows are reported using the Indirect Method, as set out in Ind AS 7 'Statement of Cash Aow', whereby profit 
for the period is adjusted for the effects of transaction of non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and Item of income or expenses associated with investing or financing cash 
flows. The cash flows from operating, investing and financing activities of the Company are segregated. 

3. Recent Accounting Pronouncements 

New and amended standards issued but not effective 

The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian Accounting 
Standards) Amendment Rules, 2023 (the 'RulesJ which amends certain accounting standards, and are effective 1 January 
2024 for the company. 

The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial statements. The other 
amendments to Ind AS notified by these rules are primarily in the nature of clarifications. 

These amendments are not expected to have a material impact on the Company in the current or future reporting periods 
and on foreseeable future transactions. 

4 . There are no operations of the company during the period. Accordingly, there are no critical estimates which are 
considered in preparation of the financial statements. 
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5 • Cash and cash eouivalents 

Particulars 

Balances with banks 
-in current accounts 

Total 

There are no repatriation restrictions with regard to cash and cash eQuivalents as at the end of the current period. 

6 - Other current assets 

Particulars 

Balance with government authorities 

Total 

J 

(~ in Million) 

I ecember 31, 2023 

16 

16 

C ecember 31, 2023 

1 

1 



Sanofi Consumer Healthcare India Limited 
Notes forming part of financial statements as at December 31, 2023 

7 - Share capital and other equity 

7(a) • Equity share capital 

(i) Authorised share capital 

Particulars 

As at May 10, 2023 
Shares Issued during the Period 
As at December 31, 2023 

Issued, Subscribed and Paid up : 

(II) Movements in equity share capital 

Particulars 

As at May 10, 2023 
Issuecl during the Period 

As at December 31, 2023 

(iii) Terms and rights attached to equity shares 

Number of 
shares 

2,000,000 
2,000,000 

Number of 

2,000,000 

2,000,000 

(" in Million) 

Amount 

20 
20 

Amount 

20 
20 

The Company has only one class of equity shares having a face value of 1' 10 per share. Each holder of equity shares is entitled to one 
vote per share. 
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company. 
The distribution will be in proportion to the number of equity shares held by the shareholder. 

( iv) Shares held by Holding Company 
2,000,000 equity shares of" 10 each fully paid are held by Sanofi India Limited, Holding Company 

(v) Details of shareholders holding more than 5% shares in the Company 

Particulars 
Equity shares of Rs. 10 each fully paid 
Sanofi India Limited 

- No of shares 
- % of holding 

(vi) Details of Promoters shareholdina 

Name of Promoters 

Sanofi India Limited 

Particulars 
Retained earnings 
Total 

(ii) Retained earnings 

Particulars 
Opening balance 
Loss for the period 
Closing balance 

8 • Trade payables 
Partlculars 

• Reserves and sur lus 

Trade Payables : micro and small enterpnses (Refer note 13) 
Trade Payables : Other than micro and small enterprises 
- Others 

Total 

No. of Shares as 
on December 31, 

2023 
2,000,000 

December 31, 2023 

2,000,000 
100.00% 

Percentage of Total 
Shares on December 31, 

2023 
100.00% 

if In Million 

December 31, 2023 
(3) 
3 

December 31, 2023 

(3) 
(3) 

Dei:emb 31 023 

* 

* 
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9 ta l • Other exoenses 

Particulars 

Auditors remuneration [(Refer note 5 (b)J 
Legal and professional fees 

Total 

9 {b) Audltor5 remuneration 

Particulars 

Payment to Auditors: 
As auditor: 

Audit fees 
Certificates 
Reimbursement of Expenses 

Total Payments to Auditors 

* denotes figure less than a million 

(~ In Million) 

December 31, 2023 

* 
3 

3 

December 31, 2023 

J 

* 
* 

* 
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10 Operating Segment 
The company has not started any operations during the period. 

11 EaminM per share• 

Particulars December 31, 
2023 

Loss for the """"" " in MR!ion \ 131 
Weiohted averaoe number of shares 2 000 000 
Nominal value per share ru 10 
Basic and diluted eamings ""' share C~l ( l.S11 

12 Related Party Disclosures 
I, Parties where control exists: 

a) Sanofi S.A. France, Ultimate Holding Company 
b) Sanoll India Limited, Holding Company 

Ii, Non-Executive Directors 
Mr. Makarand Kulkarni - Director (w.e.f May 10, 2023) 
Ms. Jagruu Kapadane - Director (w.e.f May 10, 2023) 
Mr. Carol• Ann Stewart • Director (w.e.f June 13, 2023) 
Mr. Fabien Jean Vaucel • Director (w.e.f June 13, 2023) 
Mr. SUrendra Agrawal • Director (w.e.f May 10, 2023 upto June 13, 2023) 

iii, Transactions during the nerlod 

Particulars 

Holdlng Company 
Issue of Shares 
Expenses recharged by 
Totill 

13 Micro and Small Enterprises 
There are no transactions with MSME during the period 

14 Fair value measurements 
Flnanclal Instruments bv cateaorv 
Particulars 

Flnaoellll assets 

Cash and cash equivalents 

Total financial assets 

Financial liabilities 

Trade payables 

Total financial llabllities 

FVTPL 

Fair value ornnandal assetslHabHltles measured at amortised cost 

December 31, 2023 

FVTOCl 

- -

- . 

(t In MIiion) 
December 31, 

2023' 

20 
3 

23 

~ In MIiiion) 

Amortised 
cost 

16 

16 

* 

* 

Toe carrying amounts of cash and cash equivalents, trade payables are considered to be the same as their fair values, as they are current In nature. 

The cateqorles used are as folows : 
level 1 : Level 1 hierarchy lndudes financial Instruments measured using quoted prices. 
Level 2: The fair value of financial instruments that are not traded In an active market (for example, traded bonds, over-the counter deriva~ves) Is determined using valuation tedmtques which maximise 
the use of observable market data and rely as llttle as possible on entlty-spedflc estimates. Considering that all significant Inputs required to fair value such instruments are observable, these are Included In 
level 2. • 

Level 3: If one or more of the significant Inputs Is not based on observable market data, the Instrument is Included in level 3. 
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15 Financial rlSk management 
The Company's actlvltleS expose It to aedlt risk and liquidity risk. The Company has financial asset l.e cash and bank balances directly related to their business perations. The Company's principal 
financial llablllties comprise of trade and other payables. The Company"s senior management's focus is to foresee the unpredlctablllty and minimize potential ad effects on the Company's financfal 
performance. The Company's overall risk management procedures to minimise the potential adverse effects of financial market on the Company's performance are as foll ws : 

The Company's Board of Directors have overall responsibility for the esrnblishment and oversight of the Company's risk management framework. 

The Company's risk management is carried out by the management In consultation with the Board of Directors. The Board provides principles for overall risk mana ement, as well as policies covering 
specific risk areas. 
This note explains the sources of risk which the entltv is exposed to and how the entity manages the risk. 

(A) Management of Credit Risk 
Credit risk Is the risk of financial loss to the Company If a customer or counterparty to a financial Instrument falls to meet Its contractual obligations, and arises principally from the Company's receivables 
from customers and from its financing activities including deposits with banks and other financial Instruments. The Company establishes an impalnnent allowance based n expected credit loss model that 
represents Its estimate of Incurred losses In respect of trade and other receivables. 

(I) cash and cash egulyalents and bank balances 

The Company held cash and cash equivalents of, 16 million as at December 31, 2023. Credit risk on cash and cash equivalents Is limited as these are generally held or nvested In deposits with banks with 
good credit ratings. 

(B) Liquidity Risk 

Liquidity risk Is the risk that the Company will face in meeting its obligations associated with Its financial liabilities. The Company's approach In managing liquidity is to en ure that It will have sufficient funds 
to meet Its lfabllities when due without Incurring unacceplable losses. In doing this, management considers both nonnal and stressed conditions. 

The Company maintained a cautious liquidity strategy, with a positive cash balance throughout the period ended December 31, 2023. 

The following table shows the maturity analysis of the Company's all non- derivative, contractual financial liabllltles based on agreed undiscounted cash flows along wi Its carrying value as at the Balance 
Sheet date. 

(': In Million) 

Particulars 

As at December 31, 2023 
Other Payables 

• denotes less than a million 

16 Addltlonal Regulatory Information required by Schedule Ill 

(I) Details of benami property held 

Carrying 
amount 

• 

Undlscounted Amount 

Payable within Payable more Total one year than one year 

* • 

No proceedings have been lnlHated on or are pending against the Company for holding benaml property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 19 8) and Rules made thereunder. 
(Ii) Borrowing secured against cunent assets 
The Company has no borrowlnQs from banks and financial lnsltutlons on the basis of security of current assets. 
(ill) WIifui d faulter 
The Company has not been declared wilful defaulter by any bank or financial lnstttuHon or government or any government authority. 
(Iv) Relationship with struck off companies 
There has been no transaction with struck off Companies during the current period. 
(v) Compliance with number of layers of companies 
The Company has compiled with the number of layers prescribed under the Companies Act, 2013. 
(vi) Compliance with approved eme(s) of arrangements 
The Company has not entered Into any scheme of arrangement which has an accounting Impact on current period. 
(vii) Utilisation or borrowed funds and share premium 

The Company has not advanced or loaned or Invested funds to any other person(s) or entlty(les), inducting foreign entitles (Intennedlartes) with the understanding that e 
Intermediary shall: 

a. directly or Indirectly lend or Invest In other person(s) or entity(ies) identified In any manner whatsoever by or on behalf of the Company (Ultimate Beneftclarles) 
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries 

The Company has not received any fund from any person(s) or entlty(les), Including foreign entities (Funding Party) with the understanding (whether recorded in writing r otherwise) that the Company 
shall: 

a. directly or indirectly lend or invest In other person(s) or entlty(les) Identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneftclar es) or 
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries. 
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(viii) Undisclosed Income 
There Is no Income surrendered or dlsdosed as Income during the rurrent period In the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account. 
(Ix) DetaHs of crypto cun-ency or virtual currency 
The Company has not traded or Invested In crypto currency or virtual currency during the current period. 

(x) Valuation of PP&E, intanaible asset and investment property 
The Company has not revalued Its property, plant and equipment (Including right-of-use assets) or Intangible assets or both during the current period. 

Other Regulatoiy lnfonnatlon 

(I} Title deeds of immovable properties not held in name of the Company 

Company does not hold any immovable properties 

(ii) Registration of dlarges or satisfaction with Registrar of Companies 

There are no charges or satiSfaction which are yet to be registered with the Registrar of Companies beyond the statutory period. 
(tu) Utilisation of bom>wings avaned from banks and financials Institutions 

The Company has no borrowlnos from banks and financial lnStitutions. Hence this disclosure clause ts not aopllcable 

17 Key Ratios (to the extent applicable) 

Asat 
Particulars December 31, 

2023 

r•-••,.-
Current Ratlo = C!Krent LiabllltieS 56.68 

Retum on Equity Ratio • Average (0.18) 
Shareholder's 

Equity 
EBTT {Refer Note 

below\ 
Return on Capital Employed = Capital Emloyed (0.18) 

(Net worth+ 
Debt) 

EBTT (Refer Note 

Return on Investment m below) (0.18) 
Total AsSets 

Note: 
EBIT = Profit Before Interest and Tax 

18 The Board of the Holding Company on May 10, 2023, have approved a scheme of arrangement under Sections 230 to 232 of the Companies Act, 2013 ("Schemej, to demerge Its Consumer Healthcare 
Division into Its wholly-owned subsidiary Sanofl Consumer Healthcare India Limited ("SCHIL {The Company'1 which has also been approved by the Board of Directors ("Board") of the Company on May 24, 
2023. 
SUbsequent to the no-objection recelved from Bombay Stock Exchange Limited and National Stock Exchange of India Limited on September 22, 2023, the shareholders and creditors of the Holding 
Company approved the Scheme on December 18, 2023. Following this, the Holding Company flied a Petition before the National Company Law Tribunal, Mumbai ("Trlbunalj. The Tribunal admitted the 
Pe~~on vlde Its Order dated January 16, 2024, and directed that the Petition be listed for final hearing. 

19 The Company was Incorporated during the year and hence comparative numbers have not been disclosed. 

Signatures to Notes 1 to 19 

For Price Waterhouse & Co Chartered Accountants LLP ,~x~; .. ,,~·-
t._ b_, .. 
Partner 
Membership No: 112433 
Place: Mumbai 
Date: February 20, 2024 

For and on behalf of the Board of Directors 

~ 
Director 
DIN: 10156793 
Place: Mumbai 
Date: February 20, 2024 

~ 
Director 
DIN: 10156794 
Place: Mumbai 
Date: February 20, 2024 


